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SCGP revenue from sales

1975 - 2005 2006 - 2014 2015 - 2020

Digitization of
media

Asian 
financial crisis

Dot com 
crisis

• 1975: Entered paper business through Siam Kraft  

• 1979: Pulp business

• 1982: Corrugated containers business

• 1983: Printing & writing paper

• 11 M&P

• 2 countries: Vietnam (VKPC) & Indonesia
(Primacorr)

• 7 M&P

• Expand to polymer & food 
packaging business

TH Mega
Floods 

Global
financial

crisis 

US-CN 
trade war

Eucalyptus pulp

Sack kraft Containerboard Corrugated box

Printing &writing paper

Logistics 
packagingCounter display

Dissolving
pulp

PPP

Food packaging

Post-IPO 

Equity 

for Growth

Revenue 

(Billion Baht)
Paper Focused ASEAN Paper Focused Packaging Focused Integrated Packaging Solutions

Debt Financing Equity & Debt

Coronavirus

SCGP IPO

Oct 22, 2020
TH Political

Crisis 

• M&P Downstream expansion

- Closing M&P with SOVI, & Go-Pak 

- Ongoing M&P Duy Tan & Others
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APPH

NAI
APV

SOVI#1

SOVI#2
VKPC

APV

NAI
BATICO#1

BATICO#2

Go-Pak#1

Go-Pak#2
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20%

80%

Domestic

Export

Consumer's pkg., 
50%

Houseware's pkg., 
44%

Food 
containers, 

5%
Industrial's pkg., 1%

52%48%

B2C B2B
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64

31

18

17

16

South Korea

US

Germany

Japan

China

Thailand

Vietnam

Philippines

Indonesia

Penetration rate (2019, kg per capita)

91

87

73

70

35

48

22

15

11

South Korea

US

Germany

Japan

China

Thailand

Vietnam

Indonesia

Philippines

Paper packaging

Plastic packaging

Vietnam
Indonesia

The Philippines

Thailand

"Tipping point"

GDP US$ per Capita

U.S.

Japan

EU

38,000 64,000

43,000

22,000

21,000

~4-5X Potential 
Growth

~5-7X Potential 
Growth



41











Source: Company filings, company presentation 



✔ ✔ ✔

✔ ✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

✔ ✔ ✔

✔ ✔ ✔ ✔ ✔

✔ ✔ ✔ ✔

Thailand

Prepack

Revenue 
synergies

Cost synergies

Know-how 
and other 

upsides



Successfully executed more than 18 deals in past 10 years2

Thailand

Fibrous chainIntegrated packaging chain

Prepack Indocorr Conimex

2014 2015 2017 2017 2018 2019 2019 2020

Organic Inorganic

GDP Plus

(+ 1-2% organic growth1)

• Grow wallet share with 
existing customers

• Increasing ASP given 

value-added products

Strategic fit 
• Scale
• Geography (ASEAN Plus)
• Market share
• Access to customers
• Products
• Technology
• Integration level

Apply proven T model from Thailand to overseas

Future
growth

2021
revenue

Bolt-on 
M&Ps

Equity 
financing

Bolt-on
M&Ps

FUTURE
GROWTH

2021 2021

(SPA signed)
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Product
Use

Recycle

Resource 
Use

Design

Produce

Distribute








